
STANDARDIZED B.UBBEBS.
The mfpstlon is made by a retail

fho« nun that It might not be a bad
thing for manufacturers of rubber
overshoes to get together and stand-

.their sixes and, to at great an
.» possible, the styles of their
it* Until the shortage devel-
line time ago this dealer had
(Mn5 the great bulk of his rub-
from one well known company,

but the paucity of the goods forced
him to get them Wherever he could.
In, looking at the goods as they ar¬
rived he was struck by the variety
of styles in the same general types
of rubbers. This feature, and the
parlance in sixes as well, was more
foi.itbly brought home by complaints
»boe=, -.'Aing customers fitted prop¬
erly. Sixes that their Judgment and
experience with the former dominant
line told them were right dl& .iot fit
at' all in many of the newer goods,
autd considerable time was lost in
kuntlng around until a proper fit was
Obtained.

MANY NEW AUTO BUYERS.
The fact that nearly 40 per cent of

'Willys Overland sales in May wet*
made to buyers who had not previ¬
ously owned cars Ib taken as an indi.
cation that the saturation point ia
autos is still far away. The com¬
pany's retail deliveries in May were
approximately 40 per cent greater
than In April, and the percentage of
new buyers In May was almost "0 per
cent higher than In the preceding
month. There are many Interests,
however, who have studied the auto
situation closely who feel that the
cur makers are going too fast, and
that unless a check is put on the
present tendency to speed up produc¬
tion and load up with raw materials
another period of overproduction and
unproductive inventories may be
found. Productlon-of passenger cars
and trucks last month exceeded 250,-
000, according to the estimates of au¬
tomotive induftries.

Indicated consumption of sugar in
T-'alted States for first six months of
1923 amounted to 2,781.218 tons, or at
af^iual rate of over 5.500,000 tons.

REPORT OK TUB CONDITION
Of the

1 CHEVY CHASE
^ SAVINGS BANK,
At Washington, in the District of Columbia, at
^ the close of business June 30, 1922.

RESOURCES.
1. a Loans and dfscounts,
. \ including rediscount*.
fc acceptances of other

. bunks, and foreign
bill* of exchange or
drafts. sold with
indorsement of this
bank (except those
shown in b and c) .$67,268.78

Total loans $67,268.78
2« Orerdrafts unsecured, $18.87.. 18.87
S. Other bonds, stocks, securities.

etc 71.198.38
ft. Furniture and fixtures. *.">.392.62 5.392.62

1°. Cash in vault and amount due
from national banks 33.866.91

14. Checks on banks located out¬
side of city or town or report¬
ing bank snd other cssli items 293.93

16. Other assets.
Accrued interest 284.94
Small steel banks <154.82
Profit and loss 3.680.10

T Total .T. flS2.C59.33
a LIABILITIES.

17. Capital stock paid in $39.7.~»0.00
18. Surplus fund 7,950.00
19. c Less current ex¬

penses, interest and
taxes paid $3,680.10

24,,Cashier's checks outstanding.. 141.66
Demand deposits, (other thsn
bank deposits), (Deposits
pajable within 30 days):

25,. Individual deposits subject to
^ check 97.529.16

26. Certificates Jt deposit due in
less than 30 dsys (other than
for money borrowed) 394.00

Total of demand deposits (other
than bank deposits), items 25.

.. 26, 27. 28. 29 and 30.$97.923.16
..Time deposits (pajable after 30

s days or subject to 30 days'
^ or more notice) and postal

savings:
81.-Certificates of deposit (other

than for money borrowed).. 500.00
83. Other time deposits 36,394.51

Total of time deposits. Items
31, 82, 33 and 34. .$36,894.51

,
/

. Total $182,659.33
festrlet of Columbia, city of Washington, ss.:
£j. EZRA TROTH, cashier of the above-

named bank, solemnly swegr that the above
ststement is true to the best of my knowledge
and belief. J. EZRA TROTH. Cashier.

Subscribed and sworn to before me this 7th
day of July, 1922.

(Seal.) J. ELIOT MORAN.
Notary Public.

Correct.Attest:
EDW. H. JONES.
PAUL 8LEMAN.
FRANK SIMPSON,

. CLYDE D. GARRETT,
JOHN M. WILLIAMS.
FREDERIC ERNEST FARRINGTON,
HORACE E. TROTH. Jr.,
THOMAS K. CONRAD,

' Director*.

REPORT OF THE CONDITION
Of the

GUARANTY SAV-
INGS BANK

At Washington, in the District of Columbis,
At the close of business June 30, 1922.

RESOURCES.
1. a Loans and discounts,

including rediscounts,
acceptances of other
bsnks. and foreign
hills of exchange or
drafts, sold with in¬
dorsement of this
bank (except those

... shown in b and c). .$20,817.98
>..« Total loans $20,817.98
% Overdrafts, unsecured. $7.00 7.00
/.."Banking house, $40,700; furni¬

ture snd fixtures, $83X11 41,580.11
10. .Cash In vault and amount due

from national banks 21,570.60
11. Amount due from state banks, %

r bankers and trust companies in
the United States <other than
included In items 8. 9 or 10). 6,189.64

Checks on other banks in the
same city«i>r town ss ^reporting
bank (other than item 12) 9,108.86

Tottl of items 9, 10. 11,
12 and 13 $36,869.10

14^.Checks on banks located outside
or city or town of reporting
bank and other cash items... 18,00

16. Other assets, if any.Profit and
loss 407.69

Orgsnization expenses 10,663.16
Total $110,813.04

LIABILITIES.
17. Capital stock paid in $41,732.60
18; Surplus fund 8,348.67
23. Certified checks outstanding 100.00

Total of items 20. 21, 22. 23
and 24 $100.00

Demond deposits (other than
bank deposits). (Deposits psv-
able within 80 days):

25. Individual deposits subject to
check 24,874.60
Total of demand deposits (oth¬

er than bank deposits)
items 25, 26. 27. 28 2*»
and 30 : $24,874.60

81*,Certificate* of deposit (other
than for money borrowed) 700.00
88. Other time deposits 5,057.17

Total of time deposits, items
81. 32. 38 and 94.. .$5,757.17

48. liabilities other than those
above stated.Deferred pay-

v
'

ments on banking house 30.000.0ft

ToUl ... $110,313. tH
District of Columbia. City of Washington, ss.

I, FLOYD A. COMPTON, cashier of the
above-named bank, solemnly swesr that the
above statement is true to the best of my
knowledge and belief.

FLOYD A. COMPTON, Cashier.
Subscribed and sworn to before me this 8thbay of July. 1922.
48eal.) JOSEPH P. MESSINA.

Notary Public.
Correct.Attest:

ELMER T. HUNTT,
ROBINSON WHITE.
J. CLINTON HIATT,
.ARTHUR COPEL4XD.
FRANK O. STEWART,
ROT F. CARTY.
CHESTER J. FITCH.
MARTIN W. HYSONG,
OSCAR A. REED.

Director*.

Let us manage
your Rental Prop¬
erty. Over a Quar¬
ter of a Century
Experience.

B. F. SAUL CO.
1412 Eye St N.W.v

Main 21C0

KEPOBT Or Till CONDITIO!*
north" CAPITOL
SAVINGS BANK,

At WjibtartoB, la the Di.tHct of Columbia, at
the close of bnsiaeu June 80. M22.

. .
RES01BCE8.

1. a Loans and dis¬
counts, lnclodlnfrediscounts, sc-
eepti noes of
other banks, -and
foreign bills of

. e x c h a n ge or
drafts, sold with
indorsement of
this bank (ex¬
cept those shown *
In b and c) $628,505.31

. ~ToUI lo"" $#20,505.812. Overdraft,, secured 200.88
4. U. 8. government securities
^wned 18,681.74

o. v-ber bonds, stocks, securi-
etc 820.003.25

6. Banking honse, $17,106.27: fur-
siitnrA and fixtore*. $8,985.05 26,092.22

7. Rest estate owned other than
bauking house 15,000.00

10. Cssh in vault snd amount due
from national banks 57.612.02

12. Exchanges for clearing honse. 9.607.41
Total of items 9, 10. 11, 12
and 18 $67,219.43 V

14. Checks on banks located out¬
side of city or town of re¬
porting bank and other cash
items 1,426.29

Total $1,075,987.60
LIABILITIES.

17. Capital stock paid in $00,000.00
18. Surplus fund 10,1*00.00
19. Undivided profit*.. $21,302.14

a Reserved for in¬
terest and taxes
accrued 1,069.72

22.371.80
23. Certified checks outstanding... 2 971.00
24. Cashier's checks outstanding.. 2,849.27

Total of items 20, 21, 22. 2.1
and 24 $5,820.87

Demand deposits (.other than
Imnk deposits). (Deposits
payable within 30 days):

25. Individual deposits subject to
check 426.243.06

29. Dividends unpaid 3.000.00
Total of demand deposits *

(other than bank deposits).
items 25, 26, 27. 28, 29
and 90 $429,843.06

Time deposits (payable after
30 days, or subject to 30 ~~

days* or more notice) and
]K>stal savings:

31. Certificates of deposit (other
than for money Iiorrowed).. 7,590.00

33. Other time deposits 510,361.81
Total of time deposits, items
31, 82, 33 and 34. $517.951.81

Total $1,075,987.00
District «»f Colombia. City of Washington, ss.:

I, THEODORE MICHAEL, president of the
above-named bank, do solemnly swear that the
ebove statement is true to the best of my
knowledge nod belief.

THEODORE MICHAEL. President.
Subscribed and sworn to before me this 8th

day of July, 1922.
(Seal.) CHARLES W. FI.OKCKHER,

Notary Public. D. G.
Correct.Attest:

THEODORE MICHAEL,
. E. 8. BURGKSS.

E. E. JOHNSTONE.
H. C: EARTERDAY.
GEO. II. WINSLOW,
GEORGE CLAGETr.

Directors.

FIRSTMORTGAGE
NOTES

SECURED BY FIRST DEED
OF TRUST ON IMPROVED

DISTRICT OF
COLUMBIA

REAL ESTATE
v ¦?WWW

Denominations

$1,000.$500.$100

James M. Carter & Co., lac.
1311 H St. N.W.

Tel. SI. 657-«58
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FIRST TRUST NOTES
Issued Under Our Supervision Are

1st. Permanently Safe, eliminating all worry.
2nd, Give Maximum Yield, better than other forms of

equally safe investments.
3rd. Require Least Attention.we look after every detail

for you.

Let Us Have Your Reservation at Once

Loan Department

[Shannon . &. luchSI
Main2345 713 14th Street

MONEY TO LOAN

ON FIRST MORTGAGES

AT CURRENT RATES OK INTEREST

t &. (j~a.
/207 GititiecficutCfyenue

Washington's Oldest National Bank

Looking Backward
.this bank's record shows over

a century of sustained co-opera-
tion with the business community.
This rich store o f experience
lends flexibility*to our service.>
makes Washington's OLDEST
National Bank a particularly valu¬
able financial connection for any
individual or business house.

3% Paid on Savings Accounts

National Metropolitan Bank
Capital, Sarplu* & Undivided Profits Over $1£00,000.00
15th St., Opposite U. S. Treasury'.108 Year* Old

sum

How Will You Solve the July
Investment Problem?

TJTGH-GRADE listed bonds and preferred stocks now yield
about 5Vi °Io. Lower grade listed bonds and preferred stocks

yield a slightly higher rate of interest.

That is the situation which confronts you, if you have funds
to invest in July. How will you solve the problem of diminishing
returns on investment securities?
The easiest way.and the safest way.is to put your money to
work right here in Washington in oyr 7-f0 Safeguarded First
Mortgage Investments.
Consider these important facts:

1. In every business cycle real estate investment yields are last
to go up and last to come donm.
2. Washington is in the midst of unusual building activity,
which has resulted in an unusual demand for^mortgage loans.
3. Our mortgages are secured by improved, income-producing
property in choice locations, where real estate is increasing
in value.
4. Every investment we offer is protected by the proven
system of safeguards which has resulted an our record of

HO LOSS TO ANY INVESTOR IN 49 YEARS

You have your choice of $100, $500 and $1,000 denominations
and of maturities from two to ten years. Purchases may be made
outright or under our 7% Investment Saving? Plan, which is used
extensively by both large and small investors. y

tall, write or telephone (
a

today for further utformatkm

rAe F.HSmith (£>mpany
^^oundedrt/)

FIRST MORTGAGE INVESTMENTS
1414.1416 EYE STREEfT, N. W.

5 ok rams livt
WPgH THB COMPANY

CEjl WE EARN
fO-4hm klftwt lataraat
# rat* .( m»r Ammtemm

Ufa Immac Cm.

HllVIUICa gBtt* MM" «. «*.
Dim cnMil. w»rw

< rtrif |UMIMW> Otgaabal IN)

E. S. BRASHEARS, Gen. Agent
7U 14th Street -

The Railroads must install
an automatic train control.
The Interstate Commerce
Commission has so ordered.

t

Miller Train Control
Longest in Service Test.
Cheapest to Install.
Cheapest to Maintain.
Most perfect record of performance.

We consider this proposition
has enormous commercial

possibilities.
We invite inquiries and accept

orders to t uy or cell.

THOMAS L. HUME
BROKER

1412 G St. Main 1346

EQUITABLE
Co-Operative Building

Association
Organised 187»

42d YEAR COMPLETED
Aaaeta *4.40S,62».fl©
Snrplna

Learn to Save
Systematically

.We can point to thousands who have
adopted the systematic savings plan
of the Equitable, with wonderful re*
salts.

SalwerlptioM for the ^

83d Issue of Stock
Beinff Received

Shares, $2.50 Per Month
EQUITABLE BUILDING

915 F St N.W.
JOB* JOY ED«ON. PrrnMrat
PRANK P. REESIDE. Seex.

SAVE AND SERVE
By Inventing in Fami Mortgage Bond». backed
by aeeurity more Una three time* their Talne.
Write or call tor detaili. Bunnell Book*, TS
V St. S.W. .

Money to Loan
iMM by Ant M al trwat aa real ntati

JosephTVenSS&fSSfe
$5,0WLife Policy, «57;" ata »f Mrtfe Mr

M. LB BUY «4
*mm fio.

m:

Guaranty Trust Company
of New York

' 1

140 Broadway
LONDON

[LIVERPOOL HAVRE
PARIS

ANTWERP
BRUSSELS *

CONSTANTINOPLE

' G>ndensed Statement, June 30,1922
' RESOURCES

Cash on Hand, in Federal Reserve Bank
"t and Due from Banks and Bankers .$149,597,879.(4
U. S. Government Bonds and Certificates 50,517,776.25
Public Securities 32,656,908.55
Other Securities - 23,110,492.32
Loans and Bills Purchased 314,852,440.39
Real Estate Bonds and Mortgages 2,659,581.67
Foreign Exchange % 16,459,091.28
Credits Granted on Acceptances 24,188,693.64
Real Estate 8,535,671.41
Accrued Interest and Accounts Receivable 7,772,816.87

.. $630,351,351.92

LIABILITIES
Capital $25,000,000.00

Surplus Fund 15,000,000.00
Undivided Profits 2,400,090.11

$42,400,090.11
Accrued Interest Payable and Reserve for Taxes
andExpenses -» 4,647,756.15

Due for Exchange Bought 4,964,067.78
Miscellaneous Liabilities 7,001,356.40
Acceptances.New York Office. 20,202,390.74

.Foreign Offices 4,036,302.90
Outstanding Dividend Checks 655,995.50
Outstanding Treasurer's Checks 28,801,337.22
Deposits,. 517,642,055.12

$530,351,351.92

*
All of these Bonds having been sold, this advertisement appears as a matter of record only.

New Issue

$13,500,000
Detroit City Gas Company

First Mortgage Gold Bonds, Series 'A", 6%
To be dated July 1, 1922 Due July 1, 1947

Interest payable January 1 and July 1 in Xew York City without deduction for #nv normal Fed¬
eral Income Tax now or hereafter deductible at the source not in exccssoi 2ffc. Coupon bonds in
denominations of $1,000, $500 and $100, registrable as to principal* and interchangeable with fully
registered bonds in denominations of $1,000 and authorized multiples thereof, as provided in the
mortgage. Redeemable »? th* option of the Company in whole or in part at any time upon sixty
days' published notice at 1OT/1 to and including July 1, 1932; at 105 thereafter to and including
July 1, 1942; at 101 thereafter to and including July 1, 1946, and alter July 1, 1946, at the principal

amount thereof, plus accrued interest in each case.

Tax Exempt in Michigan to Residents of that State.

The Company will agree to reimburse the holders of the Series "A" Bonds, Resident in Pennsylvania,
for the Pennsylvania Four Mills Tax If Requested Within Sixty Days After Payment.

Issuance Authorized by the Michigan Public Utilities Commission.

T-he {allowing statements regarding these bonds are based on a letter of Mr. Alanson P. Lathrop, President
of the Company, end on further information contained in the circular describing these bonds:

The Detroit City Gas Company supplies gas in
the City of Detroit, Michigan, and adjacent terri¬
tory, serving, without competition, a population
estimated to be in excess of 1,100,000. Detroit,
with a population of 993,678 according to the
1920 Census, is the fourth city in size in the
United States and the fourth city in the consump¬
tion of manufactured gas. ,

The Company and its predecessors have rendered
service without interruption since about 1854,
and over this long period the business has shown
a record of development which establishes it as
one of the foremost gas companies in the United
States.
The First Mortgage Gold Bonds will be secured,
in the opinion of counsel, by a direct first lien
<upon all the fixed properties, rights. and fran¬
chises of the Company, with the exception of a

part formerly own^d by a predecessor company,
i ^presenting less than 6% of the total value of
the property.

_

The bonded debt of the Company, upon comple¬
tion of this financing, will be less than 63% of its
assessed valuation. The large equity is the result
of the Company's policy of consistently investing
a substantial part of its earnings in the property.
For the twelve months ended May 31, 1922, gross
earnings amounted to $8,668,075, and net earn-

' ings to $1,726,631. For the ten years ended

December 31, 1921, net earnings averaged
$2,019,686 per annum. , The annual interest
charges on the outstanding bonded debt, includ¬
ing this issue, will be $856,500.

The Company, in the opinion of counsel, has the
corporate right, without limit as to time, granted
under the General Laws of the State of Michigan,
to conduct its business in the City of Detroit and
other communities served. The present unsatis¬
factory regulatory ordinance in Detroit, which
limits the charges the Company may make to the
low rates now in effect, terminates October 31,
1923. In the absence of an agreement between
the City of Detroit and the Company as to the
rates to be charged thereafter, the question of
rates, in the opinion of counsel, may be submitted
to the Michigan Public Utilities Commission, as

provided in the statutes of Michigan. Upon the
expiration of the regulatory ordinance in Detroit,
the City has the right to purchase the property of
the Company at a valuation to' be fixed by a
Board of Arbitration, which shall consider as an
element of value the earning capacity of the
property and business as established and existing.
The AMERICAN LIGHT & TRACTION COM¬
PANY, one of the first large corporate holders of
stock of gas a^d electric companies, owim over

99.97% of the outstanding stock of the Detroit
City Gas Company.

".'Hi

Application will be made to list these Bonds on the New York Stock Exchange

Price 97% and Interest, Yielding About 6.20%
Gold Mortgage 5% Bond*, due January 1, 1923, and General Mortgage 5% Gold Bonds, due
Juljr l, 1923, with all unmatured coupons attached to coupon bonds will be accepted at time
of delivery of these Series "A" Bonds in payment therefor at 100% and accrued interest.

Halsey, Stout & Co.
Incoijwratad

Lehman Brothers
The National City Company

, Goldman, Sachs & Co.
. ..nThese bonds are offered for delivery when, mi and if issued and received by Iu, mnd subject te approval of counsel. It U erpected that temporary

bands 0r interim receipts later exchangeable far definitive bonds will be ready for telivrry om or about July 2S, I92J. All statements herein are

afficim or are based an information which we regard at reliable, and *hite ma da nSot guarantee them, they are the data on which we ham acted
in the purchase of this security. > '


